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Message Text 

UNCLASSIFIED 

PAGE 01 MEXICO 02919 092226Z 
ACTION XMB-04 

INFO OCT-01 ARA-10 ISO-OO AID-05 CIAE-00 COME-OO EB-08 
FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 SP-02 
LAB-04 SIL-01 OMB-01 /065 W 

100710Z 093183/12 

R 092100Z MAR 77 
FM AMEMBASSY MEXICO 
TO SECSTATE WASHDC 786 

UNCLAS MEXICO 2919 

E.O. 11652: N/A 
TAGS: EFIN, MX 

SUB J : EXIMBANK GUARANTEE BG-9449/G-120-46; 

F.MBOTF.T I , ADOR A O'KEY DE TABASCO, S. A. (O'KEY) 

REF: STATE 47361 

1 . EMBASSY CONTACTED FELIPE DEL RIO GOMEZ, ONE OF O'KEY S 
OWNERS, MARCH 4 RE OVERDUE PAYMENTS REPORTED REFTEL. DEL RIO 
ADMITTED PAYMENTS ON THIS OBLIGATION WERE OVERDUE, AND ATTRIBUTED 
DELAY IN MAKING PAYMENTS TO PROBLEMS STEMMING FROM DEVALUATION 
OF PESO. HOWEVER, HE THOUGHT THAT PERHAPS O'KEY HAD MADE PAY- 
MENT BY NOW, AND PROMISED TO CONTACT HIS SON-IN-LAW, ENRIQUE 
NADAL, GENERAL MANAGER OF O'KEY TO ASCERTAIN WHETHER PAYMENT 
HAD BEEN MADE. (NOTE: DEL RIO WAS NOT IN VILLAHERMOSA WHEN 
EMBASSY CONTACTED HIM, BUT IN CORDOBA, VERACRUZ). DEL RIO ALSO 
SAID MANUEL BECERRA HERNANDEZ IS NO LONGER ASSOCIATED WITH 
COMPANY. 

2. ON MARCH 7 EMBASSY CONTACTED O'KEY GENERAL MANAGER NADAL. 

WHO CONFIRMED THAT PAYMENT HAD NOT BEEN MADE. (NOTE: O'KEY S 
VILLAHERMOSA TELEPHONE NUMBER IS 931-240-00) HOWEVER, NADAL 
SAID O'KEY WILL PAY OVERDUE BALANCE DURING THE LAST WEEK OF 
MARCH OR EARLIER, IF NO PROBLEMS ARISE. SHOULD O'KEY BE UNABLE 

TO MAKE PAYMENT DURING LAST WEEK OF MARCH NADAL WILL COMMUNICATE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 MEXICO 02919 092226Z 

WITH MELLON BANK TO ATTEMPT RE-SCHEDULING OF PAYMENT. 

3. EMBASSY ALSO CONTACTED A LEADING BANK IN VILLAHERMOSA, WHICH 
REPORTED IT HAS HAD VERY GOOD CREDIT RELATIONS WITH O'KEY; THAT 
O'KEY ALSO MAINTAINS CREDIT RELATIONS WITH OTHER BANKS; AND 
PROVIDED FOLLOWING INFORMATION ON O'KEY: O'KEY WAS ESTABLISHED 
MARCH 17, 1964. AND HAS ANNUAL SALES OF 17.6 MILLION PESOS. 
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NOVEMBER 1976 BALANCE SHEET DATA (IN MILLIONS OF PESOS) FOLLOWS: 
CURRENT ASSETS 9.3; FIXED ASSETS 8.6; DEFERRED ASSETS 0.9; 

CURRENT LIABILITIES 7.9; AUTHORIZED CAPITAL 8.0. BANK ALSO 
INFORMED EMBASSY THAT IN ADDITION TO DEL RIO, CURRENT OWNERS 
OF O'KEY ARE FERNANDO BUENO LAZARO AND EMILIO BUENO LAZARO. 

4. A SECOND BANK INFORMED EMBASSY O'KEY IS HIGHLY REGARDED 
FIRM IN VILLAHERMOSA. 

5. A COMMERCIAL REPORTING AGENCY DIRECTORY CODES O'KEY'S 
FINANCIAL STRENGHT AT BETWEEN 8 AND 16 MILLION PESOS. 

6. IF O'KEY DOES NOT MAKE OVERDUE PAYMENT BY END OF MARCH AND 
DOES NOT COMMUNICATE WITH MELLON BANK RE POSSIBLE RE-SCHEDULING 
OF PAYMENT. EMBASSY WOULD APPRECIATE BEING ADVISED SO THAT IT 
CAN MAKE FOLLOW-UP APPROACH TO O'KEY. 

THOMPSON 


UNCLASSIFIED 
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